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DEPT PASS AGRICULTURE AND CCC, ATTN: BECKER 

E.O. 11652: N/A 

TAGS: EFIN, LE, EAGR, EAID 

SUBJECT: SALE OF CCC'S INTRA INVESTMENT COMPANY SHARES 
REF: BEIRUT 7346 

1. EMBASSY HAS RECIEVED FORMAL REPLY TO LETTER OF 
JUNE 27 TO FINANCE MINISTRY DIRECTOR GENERAL ENCLOSING 
BECKER'S LETTER OUTLINING CCC'S TERMS OF SALE. 

2. WRITTEN IN ARABIC AND SIGNED BY BOTH FINANCE MINISTRY 
DIRECTOR GENERAL AND MINISTER OF FINANCE, AND DATED 
AGUSUT 21, 1974. REPLY REITERATES GOL'S INTEREST IN 
PURCHASING THE CCC SHARES IN ACCORDANCE WITH THE RULES 
SET FORTH IN THE PROTOCOL. NOTES THAT IT HAS ALREADY 
REFERRED A DRAFT LAW TO THE PARLIAMENT TO AUTHORIZE 
PURCHASE OF THE SHARES. 

3. REPLY CONCLUDES WITH A REFERENCE TO THE DECEMBER 31 
EXPIRATION DATE IN THE CCC OFFER AND CAUTIONS THAT 
LEGAL PROCEDURES MIGHT NOT BE ACCOMPLISHED BY THAT 
DATE. REQUESTS THEREFORE EXTENSION OF OPTION FOR AN 
ADDITIONAL THREE MONTHS. GODLEY 
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